Comprehensive Annual Financial Report

For the Fiscal Y ear Ended June 30, 2000

Table of Contents

Page
INTRODUCTORY SECTION
Comptroller’s Letter Of TranSmMUttal...........ooiuio it e et e e sbe e st e e st e e s be e e sbee e saneesaneaaas 1
ACKNOWI EGMIENTS. ...ttt ettt ettt b et s h et e s a b e e e bt e e b et e ehbe e smbe e embeeabee e aabe e smbeesabeeebeeesneeesnbeans 23
Organization Chart Of SEAtE GOVEIMIMENT ........ci.uiiiieiiiii ettt et et e e ste e saee e sabe e sbeessbe e e abeeesseeesabeesbeeanseeesaneas 24
List Of Principal State OffiCialS .....oooueieiiee ettt b et s ae e e sabe e st e e st e e e sbee e saneesaneans 25
Advisory Board t0 the COMPLIOIES ... ..ooiiiei ettt et e s sae e e sabe e s be e e ebee e snneesabeaans 26
CertifiCate Of ACNTEVEMENT........ei i b et h e b b e sb e e s b e e sb e e sbe e sbeeab e e sbeesneesbeesneennnas 27
FINANCIAL SECTION
INdEPendent AUAITOIS REPOIT ......oo ittt ettt b et s a e e sabe e s be e e be e e sbee e sabeesabeeebeeesaneesareans 31
General Purpose Financial Statements:
Combined Balance Sheet - All Fund Types, Account Groups and

Discretely Presented CoOmMPONENT UNITS........ooiuiiiiiriiiieiie ettt ettt sbe e saee s sase e sbeesreeenees 34
Combined Statement of Revenues, Expenditures and Changes in Fund Balances -

All Governmental Fund Types, Expendable Trust Funds and Discretely Presented Component Unit............... 36
Combined Schedule of Revenues, Expenditures and Changes in Fund Balances -

Statutory Basis - Budget and Actual - General and Budgeted Special Revenue FuNds...........ccoceeeieeiiicnieens 38
Combined Statement of Revenues, Expenses, Changes in Fund Equity and Contributed Capital -

Internal Service Funds, Nonexpendable Trust Funds and Discretely Presented Component Units.... .............. 40
Combined Statement of Cash Flows - Internal Service Funds,

Nonexpendable Trust Funds, External Investments Trust and Discretely Presented Component Units............ 41
Statement of Changesin Net Assets Available for Pension Benefits - Pension Trust FUNAS ..........coocoiiiiiiiieeeen, 42
Statement of Changesin Net Assetsin Trust for Pool Participants — External Investment Trust Fund.................. 43
Combined Statement of Changesin Fund Balances - University and College Fund Type.......c.coocveevieriieieniecneeen, 44
Combined Statement of Current Funds Revenues, Expenditures and

Other Changes - University and College FUNA TYPE.....coovii ittt 46
Combining Balance Sheset - Discretely Presented Component Units — All Governmental Fund Types................... 48
Combining Statement of Revenues, Expenses, Changes in Retained Earnings and

Changes in Contributed Capital - Discretely Presented Component Units - Proprietary Fund Type.................. 50
Combining Statement of Cash Flows - Discretely Presented Component Units - Proprietary Fund Type............... 52
Notes to General Purpose FinancCial SEateMENTS. ... ...oo.uii ittt be e see e saee e saneens 55
Combining and Individual Fund Statements and Account Group Schedules:
General Fund:
N =T = Y TP PP P PR PR URPPRPPRRPRN 95
BalANCE SNEEL ...t E bR R R R R e E e R oo aE e e a R e e nE e e aReenEeenReenreenreenreens 96
Statement of Revenues, Expenditures and Changesin FuNd BalanCes...........oooueiiieiiiiiiiii e 97
Special Revenue Funds:
N =T = Y TP TP PR PRPRPURRPRRPRRPRN 99
CombiNiNG BalANCE SNEEL ... ..ooiiiiii ettt sttt et e e b et e sate e s abe e s be e e be e e saee e eabe e ereeeees 100
Combining Statement of Revenues, Expenditures and Changesin Fund Balances............ccccocoveiiienieenieencienene 102
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Statutory Basis - Budget and Actual - Budgeted Special Revenue FUNGS............cooceiiiiiiiienie e 104

Commonwealth of Massachusetts Comprehensive Annual Financial Report



Comprehensive Annual Financial Report

For the Fiscal Y ear Ended June 30, 2000

Table of Contents (continued)

Page
Capital Projects Funds:

N =T = Y OO TSSO OTROTRTOPROPRO 107
CombiNiNG BalANCE SNEEL .........ooiiii ettt ettt e et e e eb et e sate e sabe e s be e e be e e saee e sabeeeabeeenres 108
Combining Statement of Revenues, Expenditures and Changesin Fund Balances............ccccoceveiiiiiiienieenieeene 110
Internal Service Funds:

N =T = Y TSSOSO PO OTRPPRTOPROPRO 113
CombiNING BalANCE SNEEL .........eiitieitieite ettt an e e re e ne s 114
Combining Statement of Revenues, Expenses and Changesin Retained Earnings...........cocecvvenieeesiesce s 115
Combining StALEMENE OF CASN FIOWS.........eiieiiiiiiiiiee e s ne e ne s 116
Fiduciary Funds:

N =T = Y OO P O OTROPRTOPROPRO 117
CombiNiNG BalANCE SNEEL ... ..ooiiiieii ettt ettt et e e bt e e sate e sab e e s be e e abe e e saee e sabe e enreeenees 118
Expendable Trust Funds:

CombiNiNG BalANCE SNEEL ... ..ooiiiiii ettt ettt e st e e b et e sate e sabe e s be e e be e e saee e enbe e eabeeenees 120
Combining Statement of Revenues, Expenditures and Changesin Fund Balances............ccccocoveiiieiieeiiecicieeene 121
Deferred Compensation Fund:

Schedule of Net Assets Available for Deferred COMPENSALION .......cooieiiiiieiiieiee e 122
Schedule of Changesin Net Assets Available for Deferred CoOmpenSation..........ccooeveiieeiieeiree e 123
Pension Trust Funds:

Combining Statement of Net Assets Available for Pension BENEfitS .........cooceiiiiiiiiiiiec e 124
Combining Statement of Changesin Net Assets Available for Pension Benefits..........cccoooiiiiiiiiciiiee 125
External Investment Trust Fund:

Statement of Net Assets Held in Trust for POOl PartiCipants ..........coooeioiiieiieriiee e 126
Combining Statement of Changesin Net Assets Held in Trust for Pool Participants..........cccoceeeieeeiieenieencieeene 127
Agency Funds:

Combining Statement of Changesin Assats and LiabilitieS........cceiiiiiiiiiiiie e 128
University and College Fund Type:

N =T = Y TSSOSO PO OTRPPRTOPROPRO 131
CombiNiNG BalANCE SNEEL ... ..ooiiiiii ettt et e e e b et e sate e sabe e s be e e be e e saee e sabe e enreeenres 132
General Fixed Assets Account Group:

N =T = Y OO TSSO OTROTRTOPROPRO 135
Schedule of General FiIXed ASSEIS DY SOUMCE........oiiiiiiiie ettt ettt sae e e sabe e s reeeees 136
Schedule of General Fixed ASSES DY FUNCLION .......ueiiiiiiie ettt 137
Schedule of Changesin General Fixed ASSEtS DY FUNCHION .......cooiiiiiiiiiiiciee e 138

Commonwealth of Massachusetts Comprehensive Annual Financial Report



Comprehensive Annual Financial Report

For the Fiscal Y ear Ended June 30, 2000

Table of Contents (continued)

Page

STATISTICAL SECTION
Ten-Year Schedule of Revenues and Other Financing Sources - All Governmental Fund Types.........ccccceeveenee. 140
Ten-Year Schedule of Expenditures and Other Financing Uses

by Secretariat - All Governmental FUNG TYPES. ... .cii ittt ettt be et e e sbee e saeeesnbeean 142
Ten-Year Schedule of Percentage of Annual Debt Service Expenditures for General Bonded

Debt to Total Expenditures - All Governmental FUNA TYPES ......ooiuiiiiiieiiee et 144
Ten-Year Schedule of Per Capita General Long-Term Bonded Dbt ..........cceeoiiiiiiiiiieiiiieeee e 145
Component Units Revenue Bond Coverage for the Last Ten Fiscal YEars.......cocovvieiiiieeiee i 146
Calculation of Transfers - Stabilization FUNG ..o e 147
Calculation of Transfers - Tax REAUCION FUNG............ccoiiiiiiiiiiie e 149
Other Economic Data:
Ten-Year Schedule of Massachusetts and United States Resident Population.............cocvveiiieinnieeniee e 152
Nonagricultural Employment by Industry in Massachusetts and the United States..........cccoveeeiiecnceniieneneeeneenn, 153
Ten Largest Massachusetts Industries by Number of EMPIOYEES .........ooiiiiiiiiiiii e 154
Ten-Year Schedule of Annual Average Civilian Labor Force, Unemployment and
Unemployment Rates for Massachusetts and the United STAEES .........cooceiiiiiiiiie e 155
Twenty-Five Largest Private Sector MassachUSettS EMPIOYESS .......ooiuiiiiiiiiiie ettt 156
Standard and Poors 500 Companies Headquartered in MassaChUSELLS............eeieiiiiieiiee e 157
Ten Year Schedule of Massachusetts and United States Resident Per Capita Net INCOMEe ......cooovveevieeicieeiienenee 158
GOOAS MASSACNUSEILS EXPIOIS ... veiiiee ettt ettt ettt ettt ettt ettt a e e s st e e s be e e b e e e sabe e sabeesmbeeebeeesaeeesabeesnbeeennes 159
Countries that MassaChUSEIES IMPOIS FTOM ........cooiiiiiie ettt ettt be e s b e et e e sae e e sabe e sreeeees 160
Countries that MassaChUSEIES EXPOIS T .......eiiiiiiiiieitii ettt ettt ettt be et e e sbe e e sae e e sane e s nreeenees 161
Airport and Ship Activity into and out of MaSSAChUSELLS ..........c.eiiiiii e 162
Ten-Year Schedule of Massachusetts Higher Education ENrollment...........oceooiiiiiiiiiiiiieee e 163
Massachusetts General INFOMMELTON. ..........oiiiiieiieiie ettt b e e b sb e sbe e s e sneesneenaeas 165

Commonwealth of Massachusetts Comprehensive Annual Financial Report



